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THIS OP?ORTU%ITY TO DISCUSS TKE 3Z3TS StE3OUit3ZiG TZ CL&M!!3 DZSULT 

OIY GZ3ZX4L SZNICES P3i%NISTRATIONrS S+m.-ti -75 A-E PAXXCI'P~ION CZZTI3iCATES. 

TZS2 30-VZAEl CERTIFICP~ES WERE ISSUED UNDER T3 ?URCP,rSE COiiTX4CT 

GSA'FOR 3 YElAPS TO &?A.?? PURC%Sz: CO&i,,- "=IICTS WIT9 INDEZZ~ZXT CONTZ4CTORS 

WElCis WOULD FiXQi'?CE AXD CONSTRUCT 3U3LIC BUTLDINGS TO GSA SPZCIPICATiO3S. 

GSA WOULD XbZ PERIODIC 13vSTALLXXN?! ?Av: vx?TS DU>z<G TZE C3WR.4CT PERIODS 

TO PJ4ORTIZE CONSTRUCTION AND FmA.NCItJG COSTS. X?TEii TZl CONTTACT PERIOD, 

IJOT TO ZXCEZZ) 30 YURS, TIT= TO T;r;: BU1aIPSGS WOULD TBQTSrX3 TO TIfE: 

?RCJXCTS. AT TE4T TIE& GSA LiSTED A EiACXXE OF 63 i3CJZCTS, WITii 

UTILIZMG TEiS ~GISIJ!!IOl'?, GSA OBTAII'iED FII~P~CING ESTIYATZD PiI! $1.656 

BILLION FOR TZ CONSTRUCTiON OF 68 3RCJXTS. 
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-F~AJVCWG OF $425.5 biiTLLIOW WAS OBTAI~iED 

FOR 23 PROJX!TS mold PXIV.KTE INVESTORS. 

PA.RTiCIFATiON CZRTiFiCATES 

PUBLIC L;AW 92-3i3-P:~~~'rT~--LEGf~L~TNE HISTORY ARE SILZNT, CONCERNING TbX _ _ _ _ . -*I. -- - . - . . . . .-. . 

FixtANCINz OF'5?OJSCTS WiT3 ~.r31TIC~"ATION-C~ET~=~CA~~~. --- T'XE C91QTROLLZR CEXS?AL ..- . .*. - . _ - . -- -- _ .- - -. _.- 

AUTZiORIZED BY LAW Al?D T2AT THZ CEZtTIFICATES AXi2 GEXZ.%L 03LIGATiOBS OF 

TEE IZlITED ST_n_TES, BACKXD BY iTS FULL FAiTH PND CZDIT. SixCE TE 

CERTiFiCX?SS E3E GRm,nl, 03LIGe42IONS OF TKE UNITED STATES, TF;;: SECUXTIX3 

J2iD EXCZ~~GE CO:4XiSSION CONCLUDED TX4T Tm kL?E ZZZT SECUXTI% Ui;iDEil 

T;rs SZCURITiES ACT OF 1.933 AND TZE SECUTI,?.I2S A.?ZD ZXCB2ZGE -4CT OF 1934. 

TRUST iNDEXLZiSS . BOUT $652.77 mi.UON OF C'EV~~ICXZS hZ_?_E: OUTST-iU'3IXG - --a 

AS OF S&EEER 30, 1978. 

-Z’S3 FiilST if?DEi?TlJXZ, DrnED 1i0vzl*23ER 6, 1972, 

CQVERED SERiES A TXROUGH E FOR A TOTAL OF 

. . . .$lg6,5oo,oo6. ’ .‘I _- . 

WAS FOR SmnS F, IN T';r: J!J!O-UllT OF $200,000,000. 



?OR s3ai3 

-TS POURTE 

FOR SEBIES 

TZSTO (I 

E. TZXS ~DZNTURZ WITH SL?PLZ?~TS 

MD J> covmz~ $17~,610,000. . 

AND (2) AS ?-4YiNG AGZNT FOR GSA. TZZ 3M?K, ACTING AS T3USTEE FOR T,% 

C'3TIFiCAT3 EOLDEiIS, EOLJX TEZ PSOC$EDS FR0i.l 733 S.&E OF CER'I'IFICATES 

iii TRUST 7OR DIS3URSEENT UPi'XR DIFXTION OF GSA. TZ PROCZEDS k-%X TO 

3E ZLD I.NITI.!!!LY IN A CONSTRUCTiON FUND P&9 A DE3T SD.ViCE FU?iD AND. 

~ILiZED FOR PA~?T OF ?ROJ'~CT CONS~UCTION,IN--- -TEST DLE?i3G CO?!ST3UCTION, 

PAiD OT~3 CCSTS, Si'ZCiFiD Ill TEE i%3EW'L??~. kzE!l CmTAiI amcs 

iiOLDE:RS .rND 

E3O:ECTS. 

AS SET 

COSTS AND EX?E?I'SES TO CONTRACTORS FOR TZ COMSTRUCTI3N OF FIVZ 

O?TION.!LL B3D IL~diDPTORY PaaQTION. LXDER A ?L4..D.rTORY Si3Ki3G ?UND, A 
.-e--p . 

-BERC:NT4GE .CQ? Th? CERTIFICATES IS'TO BE R-ED=D mQ#-UALL-P-S1'AH'1'lN~ .._.- . . ____*. ..- - -. ____ _. -- . -. . . .- . . -- - .._.. - -- - __ ___ ~ ..- ._ ._- - - _ -- -. I 
NW'=5ER 1, 1976. 





MD 26,,197P. 

IT IS GSA'S ?OSITiON TZAT 3Y VE?'i‘li‘L OF Tr=r; ?.43ZNTS TO m TRUSTEE, 
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